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An Emerging Markets Knockout
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As the World Cup concluded, the knockout stage demonstrated that every match had the potential
to produce an unexpected outcome. Amid the excitement on the pitch, many may have missed a
similar shake-up among global market heavyweights. Following a strong second quarter, Taiwan
and South Korea have surged 104% and 181% over the past year, 1 respectively, vaulting into the
ranks of the world’s 10 largest stock markets.

Taiwan is now the world’s third-largest stock market, overtaking the UK, while South Korea has
climbed to sixth place. Much of this performance has been driven by semiconductor leaders such
as TSMC, Samsung, and SK Hynix. Their remarkable returns are a reminder that strong outcomes
can emerge unexpectedly anywhere in the world.

Diversified portfolios that include crowd favorites and underdogs can allow investors to participate
in good fortune wherever and whenever it appears. By contrast, investors who pick and choose
might find themselves caught offside when the big moment arrives.
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Source: Dimensional. Market cap ranking within MSCI All Country World IMI Index. Indices are not available for direct
investment. Holdings are subject to change. MSCI data © MSCI 2026, all rights reserved.
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If you have any questions about this article or want to discuss your family finances, investment
portfolio, or financial planning advice, please call on me anytime at my number (215) 325-1595

or you can click here to schedule a meeting.

Please feel free to forward this article and offer to anyone you know who might have financial
questions or need some unbiased advice. Most financial advice is sales advice. In stark contrast,
we are fee-only (non-commissioned) fiduciary advisors. We just provide truthful, unbiased advice
to our clients.

Jeffrey Broadhurst
MBA, CFA, CFP
Broadhurst Financial Advisors, Inc.
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**PRIVACY NOTICE**

This message is intended only for the individual or entity to which it is addressed and may contain
information that is privileged, confidential, or exempt from disclosure under applicable federal or
state law. You are hereby notified that any dissemination, distribution, or copying of this
communication, except in accordance with its intended purpose, is strictly prohibited.

Our physical and mail address:
1911 West Point Pike
P.O. Box 301
West Point, PA 19486-0301

Contact us:
Phone: (215) 325-1595
Email: jeff@broadhurstfinancial.com
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